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Maussachusetty

by Arlo-Guthwie
Like v dream invthe night
As the snow settles white
There's avfire burning bright
In Massachusetty
And there’'s o houwse upow o hill
That keeps us from the chil
And by the grace of God/
We will be inv M
-Chorus- -Chorus-
Yow can telll me about the times yow spent Now if yow could only see
Inthe Rockies and o the plaing, I know yow would agree
Please dow't think that I'mv the last to- savy There aivt nowhere else to-be
That there ain't loty of other places Like Massachusetty
Inthis world that st remainy And there’s a house uponw av hill
Beautiful and unchanged That keeps us frow the chill
But they're just not the same And by the grace of Godr
The st comes up to- meet the dawny We will be inv M
And there’s o day that must go-ow Come onv tell me about the time yow spent
There's another night that’s gone Inthe Rockies and onthe plaing
In Massachusetty And please dowt think that I'm the last to- say
And I could spend all of my days That there ain't loty of other places
And remain each day amaged Inthis world that still remain
At the way each day iy phwased Beautiful and unchanged
In Massachusetts But they're just not the same as Massachusetts

Arlo Guthrie’s song “Massachusetts” is the official folk song
of the Commonwealth.

Cover:

Fountain Pond State Park, Great Barrington

Courtesy of the Massachusetts Department of Conservation and Recreation (DCR)
Photograph by Kindra Clineff©, for the DCR

Other credits and sources:

Historical Atlas of Massachusetts, edited by Richard W. Wilke and Jack Tager , University of Massachusetts Press
Walden Woods Project

New England Wildflower Society

Woods Hole Oceanographic Institution

and the following Commonwealth of Massachusetts’ departments and agencies:

Department of Agricultural Resources

Department of Conversation and Recreation

Department of Fish and Game, Riverways Program, Massachusetts Division of Fisheries and Wildlife (MassWildlife)
Executive Office of Energy and Environmental Affairs, Division of Conservation Services

State Library of Massachusetts, Special Collections

Commonwealth of Massachusetts Comprebensive Annual Financial Report



Comprehensive Annual Financial Report
For the Fiscal Year Ended June 30, 2007

Table of Contents  Download full report

l. INTRODUCTORY SECTION ....ooitiii ettt ettt v
LETTER OF TRANSMITTAL ..utitiiitistitete ittt ettt s bbbt b e r s 1
A CKNOWLEDGEMENTS o1ttt ittiiittttrettteeessiitbtrrreseeesssasasbbbaeeesesessiaib bt bbeseesasssssasbbbaeeesaessssasbbbbesessasssainns 6
COMMONWEALTH ORGANIZATIONAL STRUCTURE .....cccciiiitetttiiiieeessisistteeerssesesssassseeerssessssssssssseeeeeses 7
CONSTITUTIONAL OFFICERS .....ciiiiittttttiteeetstiebbbtessssesssssisstbasssesesssassbbbsssssesssssasbbssssssssssssssrrsssssses 8
ADVISORY BOARD TO THE COMPTROLLER ....vviieiittiieeiitieeessisteeesssastesessessasessssbasssssssesssssssssssesssssenens 9
CERTIFICATE OF ACHIEVEMENT FOR EXCELLENCE IN FINANCIAL REPORTING ....covviiiiisiiisiiciisinines 11

1. FINANCIAL SECTION ...ttt et e e sare e s s sabre e e s sbrneeeans 13
INDEPENDENT AUDITORS REPORT ...ciiiitittiiiiie et iiitibtree s e e st s sibbbbae e s e s e s s s ssbb b b s ae e s e s s s s saaabbbaeaesseessnanns 15
MANAGEMENT’S DISCUSSION AND ANALYSIS ..uvvvuvvvrurerruesssssssssssssssssssssssssssssesssssssssssssssssssrs.. 19
B ASIC FINAN CIAL ST AT E M EN Tttt tttttttettiiasstteettetssessissssessesssstssasessbeessesessteassbbsessssessssassrbbeseasans 35
GOVERNMENT — WIDE FINANCIAL STATEMENTS ..vvvveiiieeeiiisirrreeereeesssssssssssesssesssssssssssssesssesssssssssssens 35

STALEMENT OF NBT ASSEES 1.ttt e s e e e e s e bt e e e s s eab b e e e s sbbeeeeeearees 36
STALEMENT OF ACHIVITIES ...ttt e et e e s s e e e s e bt e e e s s abb e e e e s sbbeeeessarees 38
GOVERNMENTAL FUND FINANCIAL STATEMENTS 11ttttttieeeiiiiistireeeeeessssiisisssessesssssssssssssssssssssssssssssens 41
BAIANCE SNBEL......co et e et e e s et e e s s e bbb e e e s s bt e e e e s ebba e e s sarraeeean 42
Reconciliation of Fund Balances to the Statement of Net ASSEtS........cocvveiviieiiieeiie e, 43
Statement of Revenues, Expenditures and Changes in Fund Balances..................cc.c.co........ 44
Reconciliation of Statement of Revenues, Expenditures and Changes in Fund Balances of
Governmental Funds to the Statement of ACHIVITIES.........ccoovveiiiiee i, 45
PROPRIETARY FUND FINANCIAL STATEMENTS: 11tttttieiiiiiiiitiereeeeessisissrresessessssissssssessssssssssssssssssseses a7
STALEMENT OF NBT ASSEES ..ttt it e s e e e st e e e s s b e e e s s b b e e e s sabbeeeessbbeaeessabees 48
Statement of Revenues, Expenses and Changes in Net ASSEtS..........ccccovevvevveiieieciecieiinennnn, 49
StAtEMENT OF CASN FIOWS.......oviiiiiiiiiie ettt ettt e e e e e e s e eab e e e s s ebbee e e s earees 50
FIDUCIARY FUND FINANCIAL STATEMENTS: 11vtiitiiiiiiiirtiteieeeessssiisiiaserssessssssssssssssssesssssssssssssssesssnnns 51
STALEMENT OF NBT ASSEES ..ottt e s e e e e e s et e e e s s b b e e e s e bt e e e s sasbeeeessbbeeeessabens 52
Statement Of Changes IN NEt ASSELS ........ccueiuiiieiiecieeie ettt ste e sre e 53
DISCRETELY PRESENTED COMPONENT UNIT FINANCIAL STATEMENTS: ...ooievvriieeieeeesssivrreeeee e e e e e 55
STALEMENT OF NBT ASSEES ..ttt e s et e e e s e bt e e e e s arbb e e e s sbbaeeesearees 56
Statement of Revenues, Expenses and Changes in Net ASSELS ...........cccuuvvveeieneienininianen, 57
TABLE OF CONTENTS - NOTES TO THE BASIC FINANCIAL STATEMENTS .......ccccvvvveenee. 59
Notes to the Basic Financial StatemeNtS...........ccuveiiviiiiiiiiiiec e 61
REQUIRED SUPPLEMENTARY INFORMATION-OTHER THAN MANAGEMENT’S DISCUSSION AND
F N Y ] 1R 133
Schedules of Revenues, Expenditures And Changes In Fund Balances — Statutory Basis —
BUdget and ACTUAL.............ooiiiiiiiii e 134
Explanation of Differences between Revenues, Expenditures and Other Financing Sources
(Uses) for Budgetary Funds on a Budgetary Basis and GAAP Basis..........c.cccccevernnene. 135
Note to Required Supplementary Information — Budgetary Reporting .............c..ccccceevvene.. 136
Schedule Pension Funding Progress — Last Three Fiscal Years...............ccccccccveviiiincinnennn. 138

OTHER SUPPLEMENTARY INFORMATION: ......c.ccoiiiiiiiiiiiiiii s 139



http://www.mass.gov/Aosc/docs/reports_audits/CAFR/CAFR_2007.pdf

Combined Balance Sheet — Other Governmental Funds..............ccocoovvieieiiniiiiiisinn 140
Combined Statement Of Revenues, Expenditures And Changes In Fund Balances — Other
GOVEINMENTAL FUNCS. .......eoiiiiiiiieii ettt eenneesreenee e 142
Combining Statement of Net Assets Available for Pension Benefits — Pension Trust Funds 144
Combining Statement of Changes in Net Assets for Pension Benefits — Pension Trust Funds145
Combining Statement of Net Assets Held in Trust for Pool Participants — External Investment

THUSE FUNG. .ttt e st este e teeneesreeteeneenreenseeneeaneesenn 146
Combining Statement of Changes in Net Assets Held in Trust for Pool Participants —
External Investment TruSt FUNG...........cccooiiiiiiieiieiccc e 147
Combining Statement of Changes in Assets and Liabilities - Agency Funds ........................ 148
Combing Statement Of Net Assets - Nonmajor Component UNitS...........cccoevvveieiivniennennnn 150
Combining Statement Of Revenues, Expenses And Changes In Net Assets - Nonmajor
COMPONENT UNIES ..ottt sttt sttt stee e eneesteesteeseesseeseaneesseanseaseesseanseaneessenneenns 151
I, STATISTICAL SECTION......cciiiiiiiiiiiii et niaee e 153
Statistical Section Narrative and Table of CONtENES..........c.cccvevvviiiiieiiiieiieiccecececeeia 154
Schedule of Net Assets by Component Last Six Fiscal Years ...........c.ccccoceevveviiiieiieciccnennnn 156
Changes in Net Assets — Last SiX FISCAl YEAIS.........ccocuviiiiiiiiiiiieieeeeeessea 157
Fund Balances, Governmental Funds Last Six Fiscal Years..........cc.ccocuvvvieiiiiiiininsinnnnnnn. 159
Ten —Year Schedule of Revenues and Other Financing Sources All Governmental Fund Types
— FUNA PEISPECLIVE ...ttt ettt e te et ne e saeetenneenns 160
Ten —Year Schedule of Expenditures and Other Financing Uses by Secretariat All
Governmental Fund Types — FUNd PerspectiVe.........cccoveieiverieiie e se e se e 162
Personal Income by Industry Last Ten Calendar YEars..........ccccceevvoeiveiesieiieinsesnanenn 164
Commonwealth of Massachusetts Personal Income Tax Filers and Liability by Income Level
- Tax Years 2005 and 1996 ........c.ccviuiiieiieeieiiesieeie st eesteesie e sreeee e sneeaesneenreenee e 166
Six — Year Schedule of Per Capita General Long-Term Bonded Debt and Capital Leases..167
Ten — Year Schedule of Outstanding Direct Debt and Statutory Debt Limit......................... 168
Ten-Year Schedule of Percentage of Annual Debt Service Expenditures For General Bonded
Debt to Total Expenditures — Fund Perspective All Governmental Fund Types............. 170
Component Units Revenue Bond Coverage for the Last Ten Fiscal Years ............c..c........... 171
Ten-Year Schedule of Massachusetts and United States Resident Population...................... 172

Ten-Year Schedule of Massachusetts and United States Resident Per Capita Net Income...173
Nonagricultural Employment By Sector and Industry in Massachusetts and the United States

TOF 2007 ...ttt ettt bbbttt bbb bt n s 174
Ten-Year Schedule of Annual Average Civilian Labor Force, Unemployment and
Unemployment Rates for Massachusetts and the United States.............cccccvevevvervcnenne. 175
Largest Private Sector Massachusetts EMpPIOYErs...........ccooviiiiiiiieiiiieiecee e 176
Standard and Poors 500 Companies Headquartered in Massachusetts ................cc.cccoc..... 177
Full Time Equivalent Employees by Function / Program Last Ten Years ..............ccc.cccc...... 178
Massachusetts Road Inventory Calendar Year End, Lane Miles by Type Last Ten Calendar
== LS T TP PP 180
Average Annual Medicaid Caseload and Medicaid Expenditures — Fund Perspective — Last
TN FISCAI YEAIS ..ottt sttt sttt sreenteeneesreenae s 181
Massachusetts Real Property Owned and Leased Annual Inventory, Acreage, Improvements
and Square Footage Last TEN YEAIS.......cccviiuiiieriiie et 182

Massachusetts Public Higher Education Enrollment and Degrees Conferred Last Nine
Academic Years (Enrollment), Last Ten Years (Degrees) .......ccocvevveeeieeieneesieeniesennens 184




Calculation of Transfers: Stabilization FUNG ..o, 186
Calculation of Transfers: Tax ReduCtion FUNG ............oooo oot 187
MassachusSetts GeNeral INTOIMATION ... ....eeeeeeeeeeee et eeeeeeeeeenennnenennes 188




	This document and related information are available at
	TABLE OF CONTENTS.pdf
	I. Introductory Section
	Letter of Transmittal
	LETTER OF TRANSMITTAL ................................................................................................................1
	Acknowledgements
	Commonwealth Organizational Structure
	Constitutional Officers
	Advisory Board to the Comptroller
	Certificate of Achievement for Excellence in Financial Reporting

	II. Financial Section
	Independent Auditors’ Report
	Management’s Discussion and Analysis
	Basic Financial Statements:  
	Government – Wide Financial Statements
	Statement of Net Assets
	 Statement of Activities

	Governmental Fund Financial Statements
	 Balance Sheet
	 Reconciliation of Fund Balances to the Statement of Net Assets
	 Statement of Revenues, Expenditures and Changes in Fund Balances
	 Reconciliation of Statement of Revenues, Expenditures and Changes in Fund Balances of Governmental Funds to the Statement of Activities

	Proprietary Fund Financial Statements:
	 Statement of Net Assets
	Statement of Revenues, Expenses and Changes in Net Assets
	 Statement of Cash Flows 

	Fiduciary Fund Financial Statements:
	 Statement of Net Assets
	 Statement of Changes in Net Assets

	Discretely Presented Component Unit Financial Statements:
	 Statement of Net Assets
	 Statement of Revenues, Expenses and Changes in Net Assets

	TABLE OF CONTENTS - NOTES TO THE BASIC FINANCIAL STATEMENTS
	 Notes to the Basic Financial Statements

	Required Supplementary Information-Other than Management’s Discussion and Analysis:
	Schedules of Revenues, Expenditures And Changes In Fund Balances – Statutory Basis – Budget and Actual 
	Explanation of Differences between Revenues, Expenditures and Other Financing Sources (Uses) for Budgetary Funds on a Budgetary Basis and GAAP Basis
	 Note to Required Supplementary Information – Budgetary Reporting
	Schedule Pension Funding Progress – Last Three Fiscal Years

	OTHER SUPPLEMENTARY INFORMATION:
	Combined Balance Sheet – Other Governmental Funds
	Combined Statement Of Revenues, Expenditures And Changes In Fund Balances – Other Governmental Funds
	Combining Statement of Net Assets Available for Pension Benefits – Pension Trust Funds
	Combining Statement of Changes in Net Assets for Pension Benefits – Pension Trust Funds
	 Combining Statement of Net Assets Held in Trust for Pool Participants – External Investment Trust Fund
	Combining Statement of Changes in Net Assets Held in Trust for Pool Participants – External Investment Trust Fund
	Combining Statement of Changes in Assets and Liabilities - Agency Funds
	Combing Statement Of Net Assets - Nonmajor Component Units
	Combining Statement Of Revenues, Expenses And Changes In Net Assets - Nonmajor Component Units


	III. Statistical Section
	Statistical Section Narrative and Table of Contents
	Schedule of Net Assets by Component Last Six Fiscal Years
	Changes in Net Assets – Last Six Fiscal Years
	Fund Balances, Governmental Funds Last Six Fiscal Years
	Ten –Year Schedule of Revenues and Other Financing Sources All Governmental Fund Types – Fund Perspective
	Ten –Year Schedule of Expenditures and Other Financing Uses by Secretariat All Governmental Fund Types – Fund Perspective
	Personal Income by Industry Last Ten Calendar Years
	Commonwealth of Massachusetts Personal Income Tax Filers and Liability by Income Level - Tax Years 2005 and 1996
	Six – Year Schedule of Per Capita General Long-Term Bonded Debt and Capital Leases
	Ten – Year Schedule of Outstanding Direct Debt and Statutory Debt Limit
	Ten-Year Schedule of Percentage of Annual Debt Service Expenditures For General Bonded Debt to Total Expenditures – Fund Perspective All Governmental Fund Types
	Component Units Revenue Bond Coverage for the Last Ten Fiscal Years
	Ten-Year Schedule of Massachusetts and United States Resident Population
	Ten-Year Schedule of Massachusetts and United States Resident Per Capita Net Income
	Nonagricultural Employment By Sector and Industry in Massachusetts and the United States for 2007
	Ten-Year Schedule of Annual Average Civilian Labor Force, Unemployment and Unemployment Rates for Massachusetts and the United States
	 Largest Private Sector Massachusetts Employers
	Standard and Poors 500 Companies Headquartered in Massachusetts
	Full Time Equivalent Employees by Function / Program Last Ten Years
	Massachusetts Road Inventory Calendar Year End, Lane Miles by Type Last Ten Calendar Years
	Average Annual Medicaid Caseload and Medicaid Expenditures – Fund Perspective – Last Ten Fiscal Years
	Massachusetts Real Property Owned and Leased Annual Inventory, Acreage, Improvements and Square Footage Last Ten Years
	Massachusetts Public Higher Education Enrollment and Degrees Conferred Last Nine Academic Years (Enrollment), Last Ten Years (Degrees)
	Calculation of Transfers: Stabilization Fund
	Calculation of Transfers: Tax Reduction Fund 
	Massachusetts General Information


	page_8.pdf
	Attorney General

	page_9.pdf
	Attorney General
	Gubernatorial Appointee
	Gubernatorial Appointee

	page_19-33.pdf
	Fund Highlights

	page 36_37.pdf
	Statement of Net assets

	page 38_39.pdf
	Stmt of Activities

	page_42.pdf
	Major-minor presentation

	page_43.pdf
	Printable Copy

	PAGE_44.pdf
	Major-minor presentation

	Page_45.pdf
	Printable Copy

	page_48.pdf
	Proprietary Funds

	page_49.pdf
	Rev&Expen

	page_50.pdf
	CASH FLOW

	page_52.pdf
	Statement of Net Assets

	page_53.pdf
	Statement of Changes

	page_56.pdf
	 GASB34_CU_detail 

	page_57.pdf
	 GASB34_CU_detail 

	page_131.pdf
	THIS PAGE LEFT INTENTIONALLY BLANK

	page_135.pdf
	GASB41

	page_134.pdf
	GASB34-Bdg-Act with ORIG BU

	page_138.pdf
	Pension Funding Progress

	page_140-141.pdf
	Combining-minor funds

	page_142-143.pdf
	Combining-minor funds

	page_144.pdf
	Combine Pensionsupport

	page_145.pdf
	Combine Pension Support

	page_146.pdf
	Combine Stmt Ext. Inv. Trust

	page_147.pdf
	Combine Ext. Inv. Support

	page_148.pdf
	Statement of Net Assets

	page_149.pdf
	Statement of Net Assets

	page_150.pdf
	RSI_CU_nonmajor_BS

	page_151.pdf
	RSI_CU_nonmajor_P&L

	page_154-155.pdf
	Statistical Section Narrative and Table of Contents
	Contents
	Financial Trends
	Revenue Capacity
	Debt Capacity
	Demographic Information
	Operating Information
	Other Information



	page_156-187.pdf
	Net Assets by Component
	Changes in Net Assets
	Governmental Fund Balances
	10 Year Revenues
	10 Year Expenditures
	10 Yr Personal Income DONE
	10 yr Tax Filers DONE
	10 Year Per Capita LTD OPEN 
	10 Year Debt Limit DONE
	10 Year Debt to Expen OPEN
	Component Units RevBnd OPEN
	Population Sched DONE
	Per Capita Net Income DONE
	NonAgricultural Employment DONE
	Average Labor Force DONE
	25 Largest Private DONE
	S & P 500 DONE
	FTEs DONE 
	Road Inventory DONE 
	Medicaid - Expends DONE
	Real Property DONE 
	Higher Ed DONE
	Stabilization 
	Taxreduction 

	page_158.pdf
	THIS PAGE LEFT INTENTIONALLY BLANK

	LETTER OF TRANSMITTAL ................................................................................................................1
	page_188.pdf
	 MASSACHUSETTS GENERAL INFORMATION
	The State Seal
	The State Flag

	The State Flower
	The Mayflower
	The State Fish
	The State Bird
	The Black Capped Chickadee
	The State Insect
	The Lady Bug
	The State Tree




